MID-ATLANTIC UFCW

AND PARTICIPATING EMPLOYERS
PENSION FUND
FIRST QUARTER 20198

" ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIE REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICEPATING EMPLOYERS PENBION FUND
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© FULLTIME —
.._FIRST QUARTER 2019 :.

CONTRIBUTIONS
COMPANY RATE PARTICIPANTS CONTRIBUTIONS
GIANT $627.49 363 $683,335
GIANT TIER 2 0.54 3,147 769,673
GIANT SERVICE CLERKS L 27 0.36 13 2162
SAFEWAY 627.40 262 493,208
SAFEWAY DELAWARE 0.54 68 18,222
SAFEWAY TIER 2 0.54 2,059 558,380
SAFEWAY SERVICE CLERKS L 27 0.36 20 3,720
TOTAL L 56331 _$2,528,707 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO mnﬂnmc UFCW AND PARTICIPATING EMPLOYERS PENBION FUND



... - FULL TIME
" FIRST QUARTER 2019
~___EXPENSES
BENEFIT
CATEGORY . AMOUNT
{PENSION BENEFITS i $366,167 |
SUBTOTAL T $366,167
PE EXP
CATEGORY AMOUNT
ADMINISTRATION $38,098
ACTUARIAL & CONSULTING 5,656
IAMERICAN CORE REALTY MGMT 9,408
CHARTWELL INV MGMT 3,907
ENTRAST/ADMIRAL 816
INV PERFORMANCE 7,538
LEGAL 7.949
MEETING 51
PNC 772
POSTAGE 301
PRINTING 108 |
ROTHSCHILD ASSET MGMT 7,055
TELEPHONE 8
US REAL ESTATE MGMT . 4,146
SUBTOTAL . -$86,801 |
TOTAL EXPENSES [~ . $452,768 |
AVG, FULL TIME RETIREES 991 AVG, MONTHLY PAYOUT $123.16

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENEION FUND
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. FOLLTIME _
. FIRST QUARTER 2019
. QUARTERLYRECAP -

_FIRST 2018. | SECOND 2018 | THIRD 2018 | FOURTH2018 ] TOTAL
CONTRIBUTIONS $2,528,707 $2.528,707
MISCELLANEOUS 0 ]
TOTAL INCOME L. 825287071 = " S0 50 ] . $0|  $2.528707 |
BENEFIT EXPENSES |
PENSION BENEFTS $366,167 $366,167
SUBTOTAL $366,167 $0 $0 $0 $366,167
[OPERATING EXPENSES
ADMINISTRATION $38,008 $38,008
OTHER 47,603 47,603
SUBTOTAL $86,601 $0 $0 $0 $86,601
[TOTAL EXPENSES | $452.768 | . “§01.. _S0] SO $452768]
TOTAL INCOME $2,528,707 $0 $0 $0 $2,528,707
TOTAL EXPENSES $452,768 $0 _$0 $0 $452,768
SURPLUS (DEFICIT) ~__ $2075.039 - $01 $0 $0[ - $2,075.030
[AVERAGE INCOME $142.07 $0.00 $0.00 $0.00 142,07
AVERAGE EXPENSES $25.44 0.00 0.00 $0.00 25.44
SURPLUS {DEFICIT) $116683 | $0.00 ' $0.00{ - $0.00 .. $116.63
TOTAL PARTICIPANTS 5,933 5,033

PROPREETARY INFORMATION: THIS REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
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" FULL TIME .
T 018
_QUARTERLY RECAP
"FIRST 2018, | SEGOND 2018 | THIRD 2078 | FOURTH 2018 TOTAL

CONTRIBUTIONS $2,447,191 $2,365,491 $2,262,663 2,781,263 $0.856,608
MISCELLANEOUS 0 0 0 0 0
TOTAL INCOME 32365401 [ - $9,856,608.
(BENEEIT EXPENGES

PENSION BENEFITS $281,802 $315,208 $334.752 $354,426 $1.286,189
[SUBTOTAL $281,802 $315,200 $334,752 $354,426 $1,286,189
QPERATING EXPENSES

ADMINISTRATION $35,034 $37,517 $38,133 $38.571 $150,155
OTHER 35,497 77,667 277,001 77,233 467 483
SUBTOTAL $71,426 $115,184 $315,224 115,804 $617,638
[TOTAL EXPENSES | - $353228 §430303 [ 6499761 _  $470,230 | . $1,908,827 |
[TOTAL INCOME $2,447,191 $2.365,491 $2.262 663 $2.781,263 $9.856,608
TOTAL EXPENSES $353,228 $430,393 $649,676 $470,230 $1,003,827
SURPLUS (DEFICIT)  $2003063 ]  $1,935008] $1612687] . $2311.033 $7,852,781
AVERAGE INCOME $134.41 $131.04 $126.42 $158.26 $137.53
AVERAGE EXPENSES $19.40 $23.84 | $36.32 $26.76 $26.58
SURPLUS (DEFICIT) $115.01 | $107 20 $90.10 $131.50 $710.95-
TOTAL PARTICIPANTS 6,069 6,017 5,066 5,858 5,978

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
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. PART TIME -

FIRST-QUARTER 2018 *
co ONS
COMPANY RATE PARTICIPANTE  CONTRIBUTIONS
GIANT $232.34 83 $57,854
GIANT TIER 2 0.54 6,281 1,086,975
GIANT SERVICE CLERKS L 27 0.36 125 12,490
SAFEWAY $232.34 23 16,262
SAFEWAY DELAWARE 0.54 121 21,418
SAFEWAY TIER 2 0.54 3,418 805,250
SAFEWAY SERVICE CLERKS L 27 0.36 ' 52 6,248
TOTAL [ .10,103] '$1,786,497 |

PROPRIETARY INFORMATION: THIB REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
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. _PARTTIME
' FIRST QUARTER 2018
. EXPENSES * -
EF ENSE:
CATEGORY AMOUNT
[PENSION BENEFITS | $148,792 |
SUBTOTAL [ $146,792 |
RATIN NSE.
CATEGORY AMOUNT
ADMINISTRATION $49.186
IACCURINT 1
ACTUARIAL & CONSULTING 9,630
AMERICAN CORE REALTY MGMT 16,019
CHARTWELL INV MGMT 6,807
[ENTRUST/ADMIRAL 1,048
INV PERFORMANCE 12,835
LEGAL T 13,536
MEETING 88
PNGC 1,315
POSTAGE 512
PRINTING 184
ROTHSCHILD ASSET MGMT 12,013
TELEPHONE 10
US REAL ESTATE MGMT 7,050
SUBTOTAL [ . §$130,243 ]
TOTAL EXPENSES [ = $277,035|
AVG, PART TIME RETIREES 493 AVG. MONTHLY PAYOUT §$90.25

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
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' FIRST QUARTER 2019
‘QUARTERLY RECAP - -
FIRST 2019 - | SECOND 2018 | 2018 _J FOURTH2019 ] - TOTAL _

CONTRIBUTIONS $1,786 437 O $1,786,497
MISCELLANEOUS 0 0
TOTAL INCOME [ B 786407 | - 0} _sol 80| - ¢1.788.407 |
BENEFIT EXPENSES

PENSION BENEFITS $146,792 $146,792
SUBTOTAL _ $146,792 $0 $0 “§0 $146,792

PERATING E SES _

ADMINISTRATION $49,186 $49, 186
[OTHER 81,057 81,057
SUBTOTAL $130,243 $0 £0 $0 $130,243
TOTAL EXPENSES | - $277035|. = $0 | _$0] - $01 $277,035 |
TOTAL INCOME $1,786,497 $0 $0 $0 $1,786,497
TOTAL EXPENSES _ $277,035 $0 £0 $0 $277,035
SURPLUS (DEFICIT) _$1,509,262 . $0 0" S0 — $1,600,452
AVERAGE INCOME $58.04 $0.00 $0.00 $0.00 $58.94
AVERAGE EXPENSES $9.14 $0.00 $0.00 $0. $0.14
SURPLUS (DEFICIT) $4D.80 $0.00 ~ $0.007 ~$0.00 [ _$45.80
TOTAL PARTICIPANTS 10,103 10,108

PROPRIETARY INFCRMATION: THIB REPORT BELONGS TO MID-ATLANTIC UECW AND PARTICIPATING EMPLOYERS PENSION FUND
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“PART TIME .
2018 -
QUARTERLY RECAP
FIRST 2016_ ] SECOND 2018 |_THIRD 2018 | FOURTH 2018 | _ TOTAL

[CONTRIBUTIONS $1,601,442 | $1,662,323 |  $1610767 |  $2,070,552 | 86,035,084
MISCELLANEOUS ) 0 0 0 0
TOTAL INCOME [ si001442] _ B1662,323 _ $1,610,767 | 62070562 ] 56,935,084 |
BENEFIT EXPENSES
PENSION BENEFITS $90,994 $100,454 $141,561 $150,461 $492,470
SUBTOTAL $50,904 $100,454 $141,561 $150,461 $492,470
OPERATING EXPENSES _
ADMINISTRATION $46,062 $47,651 $48.344 $48,825 $190,782
OTHER 50,431 132,243 471,807 131,500 795,981
SUBTOTAL 106,403 $170,794 $520,151 $180,325 $986,763
[TOTAL EXPENSES [___sieraB7]___$o89248]  SoA17i2] _ §330,786]  $1,479.233
TOTAL INCOME $1601442]  $1,652,323 | $1,610,767 |  $2,070552 | __$6,935084
TOTAL EXPENSES $197 487 $280,248 | $661,712 $380.786 | $1,476,233
SURPLUS (DEFICIT) §$1.405,955 | 1,363,076 $040,085 1 $1,730,766 | _.$5.455,651
AVERAGE INCOME —$5163 §53.60 $52.70 $68.15 $56.52
AVERAGE EXPENSES $6.37 $9.38 $21.65 $10.80 $12.07
SURPLUS (DEFICIT) 94526 $44.22 $31.05 | $57.26 $4445
TOTAL PARTICIPANTS 10,339 10,276 10,188 -10127 10,233

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
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. GOMBINED -

QUARTERLY RECAPS .
FIRST 2019 | SECOND 2678 THIRD 2018 | FOURTH 2019 ] TOTAL

[CONTRIBUTIONS $4,315,204 $0 $0 30| $4,315204
INTEREST & DIVIDENDS 424,237 0 0 ) 424,937
MISCELLANEOUS 0 0 0 0 0
TOTAL INCOME [C$4730a41] _$01 $0] $0] $4730.447]
BENEFIT EXPENSES

PENSION BENEFITS $512,059 $0 $0 $0 $512,959
SUBTOTAL $512,950 $0 $0 $0 $512,950
OPERATING EXPENSES

ADMINISTRATION $88,184 $0 $0 $0 $88,184
OTHER 128,660 0 0 0 128,660
SUBTOTAL $216,844 $0 $0 $0 $216,844
TOTAL EXPENSES [ $720803] $0] $0] $0! ~ §720803]
TOTAL INCOME $4,739,441 $0 $0 $0]  $4730.441
TOTAL EXPENSES $720,803 $0 30 $0 _$720,803
SURPLUS (DEFICIT) £4,000,638 $0 [ $0 $0 [ $4,009,638
TOTAL PARTICIPANTS 16,036 0 0 0 16,036

PROPRIETARY INFORMATION: THIE REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTIGIPATING EMPLOYERS PENSION FUND
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COMBINED
2018 0 .
. QUARTERLY RECAPS.

. " FIRST 2018 | SECOND 2018 THIRD 2018- | FOURTH2018 | . - TOTAL .__
CONTRIBUTIONS $4,048,633 $4,017,814 $3,873,430 $4,851,815 | $16,791,682
INTEREST & DIVIDENDS 255,575 328,129 333,308 416,228 1,333,237
IMISCELLANEOUS 0 0 0 0 0
TOTAL INCOME $4.304,208 $5268043 | $18,124,928 |
BENEFIT EXPENSES
PENSION BENEFITS $372,796 $424,663 $476,313 $504,887 1,778,650
SUBTOTAL $372,796 $424.663 $476,313 $504,887 1,778,659
OPERATING EXPENSES
'@M[NISTRATION $81,996 $85,068 $86,477 $87,396 $340,837
OTHER 95,023 208,810 748,898 208,733 1,263,464
[SUBTOTAL $177,018 $204,978 $835,375 $206,129 $1,604,401
TOTAL EXPENSES [ $550715] . _s$7196a1] _ $1311688[  $801,016 | . $3,383,060 |
TOTAL INCOME $4,304,208 $4 345,943 $4,208,735 $5,268,043 | $18,124,929
TOTAL EXPENSES $550,715 $719,641 $1,311,688 $801,016 $3,383,060
SURPLUS (DEFICIT) T $3,753,403 1  $3,626302|  $2,895047 $4.467,027 | $14,741,860
TOTAL PARTICIPANTS 16,408 16,293 18,154 15,985 18,210

PROPRIETARY IFORMATION: THIS REPORT BELONGSE TO MID-ATLANTIC UPCW AND PARTICIPATING EMPLOYERS PENSION FUND
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~ DELINGUENCIES
_FIRST QUARTER 2019

Safeway - Estimated Outstanding Contribution Allocation Amount of $725,587.63 for 2016 - 2018

PROPRIETARY INFORMATION: THIS REFORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
42



— .t PENSIONROLL -
,FIRST QUARTER 2018
FULL TIMEROLL . RETIRE ONTHLY PAYOUT.
PENSION ROLL AS OF; 12-31-18 960 $107,800
DEATH AS OF: 3-31-19 {2) {$205)
PEN. APPROVED AS OF: 3-31-19 32 $5,291
ADJUSTMENTS AS OF: 3-31-19 _ (1) $165
PENSION ROLL AS OF: 3-31-19 088 — $113,141
FULL TIME PENSION DISTRIBUTION [ RETIREES. | MONTHLY PAYOUT |
NORMAL 297 $33,633
EARLY - NON REDUCED 191 $25,786
EARLY - REDUCED 97 $5,906
30 & OUT 311 $40,319
DISABILITY 56 $4,749
DEF. VESTED 7 5441
EARLY VESTED . 3 $142
PRE-RETIREMENT JOINT & SURVIVOR g $484
POST RETIREMENT JOINT & SURVIVOR
GUARANTEED PAY 18 $1,680
SEVENTY 1/2
ALTERNATE PAYEE - QDRO
DEATH BENEFIT ANNUITY
FULL TIME TOTAL [ o8e [ — $113,141 ]
PART TIMEROLL __ "RETIREES ] MONTHLY PAYOUT
PENSION ROLL AS OF: 12-31-18 468 $36,552
DEATH AS OF: 3-31-19 {4) (3209)
PEN. APPROVED AS OF: 3-31-10 37 $2,630
ADJUSTMENTS AS OF: 3-31-19 {10} ($541)
PENSION ROLL AS OF: 3-31-18 401 $36,432
[PART TIME PENSION DISTRIBUTION RETIREES | MONTHLY PAYOUT
NORMAL 260 518,142
EARLY - NON REDUCED 37 $4,421
EARLY - REDUCED 54 $2,730
30 & OUT 82 410,205
DISABILITY 19 $1,369
DEF. VESTED 20 $980
EARLY VESTED
PRE-RETIREMENT JOINT & SURVIVOR 1 $28
POST RETIREMENT JOINT & SURVIVOR
GUARANTEED PAY 9 $558
SEVENTY 4/2
ALTERNATE PAYEE - QDRO
DEATH BENEFIT ANNUITY
PART TIME TOTAL - 401 §36,432 |

43

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND



" PENSIONROLL -
. COMBINED
FIRST QUARTER 2019. .

PENSIONROLL - = - __RETIREES | MONTHLY PAYOUT
PENSION ROLL AS OF: 12-31-18 1,428 $144,442
DEATH AS OF: 3-31-19 (6) (8412)
PEN. APPROVED AS OF- 33119 88 $7,921
ADJUSTMENTS AS OF: 3-31-10 (1) (8376
PENSION ROLL AS OF 3-31-19 PR .7 A $151.573.
[PENSION DISTRIBUTION _] [ RETIREES_ | MONTHLY PAYOUT *
NORMAL 568 §$51,775
[EARLY - NON REDUCED 228 $30,267
EARLY - REDUCED 151 $6,636
30 8 OUT 363 $50,524
DISABILITY 75 $8,119
DEF. VESTED 27 $1.421
EARLY VESTED _ 3 §142
PRE-RETIREMENT JOINT & SURVIVOR 10 $612
[POST RETIREMENT JOINT & SURVIVOR | 0 $0
GUARANTEED PAY 27 $2,238
SEVENTY 172 0 $0
ALTERNATE PAYEE - QDRO 0 $0
DEATH EENEFIT ANNUITY 0 $0
TOTAL C 1,480 ] $161,573 ]

PROPRIETARY INFORMATION: THI8 REPORT BELONGS TO MID-ATLANTIC UFCW AND PARTICIPATING EMPLOYERS PENSION FUND
44
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